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29 October 2025
						Chair:		Graham Spencer-Brown 

Secretariat:	International Underwriting Association 				8th Floor, 1 Minster Court, Mincing Lane
London, EC3R 7AA
Tel: 020 7617 5447

To: 	Bill Smith, Chair, LIIBA Aviation Executive Committee 
Jette Varnals, Chair, IUA Aviation Technical Committee
Simon Herring, Chair, LMA Aviation Committee
											
[LETTER SENT BY EMAIL AND PUBLISHED ON THE AICG WEBSITE]

Dear Chairs,

PUBLICATION OF AVN167 – AVIATION PREMIUM ADJUSTMENT TABLE


On 29 October 2025, the AICG published the Aviation Premium Adjustment Table (AVN167). 

In Consultation Draft 69, it was noted that AICG had received a request from a market participant to review and update the Aviation Seasonal Cancellation Table ‘Orion Drake’. It was discussed that this clause was typically used for seasonal aerial application and had not been published as a standalone clause, rather it was embedded into an existing LPO form (LPO417D). The AICG was advised that there was limited familiarity with the clause in the aviation market, and it was suggested that issuing a standalone clause would provide value for market participants.

This clause has been subject to market consultation and the AICG Chair has now agreed that AVN167 be published. The finalised clause will be attached separately to the e-mail publishing this letter. It will also shortly be uploaded to the 31TUAICG websiteU31T. We would like to reiterate our thanks to those that have responded to the consultation.
As with all model AVN/AVS clauses and wordings, use of AVN167 is not mandatory and practitioners should consider use in accordance with their individual circumstances and take professional advice where they deem necessary.


Yours sincerely,
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Thomas Hughes on behalf of Graham Spencer-Brown
(Secretary, AICG)


c.c. 	Dele Fajimolu (LMA)
	Neil Roberts (LMA)
	Jackie Girow (LIIBA)
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